Me:xauHeH JOKJIA 32 JeHHOCTTAa Ha
HAnokpatuc Xear UuBectMbHT” AJ]
KBbM 4eTBbpPTO Tpumeceuue Ha 2011 r.,
ceraacHo 4i.1000, an.4, 1. 2 ot SIIIHK

1. HWnadopmamusi 3a BakHH CcbOUTHS,
HACTBIIMJIM  TIpe3 TpUMece4Hero W C
HATPyNBaHe OT Ha4ajl0TO Ha (puHaHcoBaTa
rOAMHA 10 KpPasi HA CbOTBETHOTO TPHMecevHe.
Ha penosaoro rogumuo OOmo cbOpaHue Ha
akuuoHepute mposeaeHo Ha 12.12.2011 r..,
aKLMOHEpUTE IJlacyBaxa pEIIeHUs 3a IPOMEHH,
Kacaelllyd IpoMsiHa pupMaTa Ha JIpy’KECTBOTO OT
“borarca.Kom” AJ[ Ha “Unoxparuc Xenr
HNuBectmbHT” AJl M mpomsiHa Ha IpeaMeTa Ha
JIEWHOCT HA IPYKECTBOTO.

1.1. llpunoduBane Ha JIMA.

3a mepuoma 01.01.2011 r. - 31.12.2011 r.
JIPY>KECTBOTO HE € MNPUIAOOUITIO IBATOTPAHHI
MaTepuaIHU aKTHBH.

1.2. Pe3yaTaTu oT OCHOBHA JIeliHOCT

3a mepuoma 01.01.2011 r. — 31.12.2011 r. Ha
WHAMBHyallHA OCHOBa JPYXECTBOTO HE ¢€
peanusupano MIPUXO0J oT IPOJaKOH.
JpyKecTBOTO € aKyMyJlIHpalo pa3xogud OT
oOnyaifHaTa NEWHOCT B pa3Mep Ha 7 XWJISAU
JeBa.

Kem 31.12.2011 1. ,Unokparuc  Xent
HUnaBectmbHT” Al HiIMa B3¢MaHHS.
Jpy>kecTBOTO MMa KPAaTKOCPOYHH 3aIbIKCHUS
B pa3mep 11 xun. nB.

@uHaHCOBUAT pe3yirar Ha ,JMnokparuc Xent
NuBectmbat” AJl xpM  31.12.2011 1. e
CYETOBOJIHA 3ary0a B pa3mep Ha 24 XuJl. JieBa.

2. HNHpopManus 3a CKJIWYEHHTE TO0JIEeMH
C/IeJIKM MEXK/1y CBbP3aHu JIMLA.

3a mepumonma 01.01.2011 r. — 31.12.2011 r.
LAmnokpatuc Xent HWuaBectmMbHT’ AJl He €
CKJIFOUBAJIO TOJIEMH CHIEJIKU ChC CBBP3aHU JIMIIA,
M3KJIIOUBAMKU CICIKHA OT oOHMdaiiHa CTOIAHCKA
EeHNHOCT.

3. PuckoBe, cBBp3aHM ¢ [eiHOCTTa Ha

Interim Activity Report
of ,,Ippokratis Health Investment” AD
For fourth quarter of 2011, under Art. 1000,
paragraph 4, p. 2 of the Public Offering of
Securities Act

1. Information about important events which
occurred during the three months and
cumulatively since the beginning of the
financial year to the end of the period.

At the Annual General Meeting, held on
12.12.2011, the shareholders voted a change of
name of the company “Bougatsa.Com” AD to
“Ippokratis Health Investment” AD and a change
of the scope of business of the company.

1.1. Acquisition of Fixed Assets.
For the period 01.01.2011 - 31.12.2011, the
company has not acquired any tangible assets.

1.2. Results from the operating activity
For the period 01.01.2011 - 31.12.2011, on an
individual basis, the company has not generated
any revenue from sales. The Company has
accumulated expenses from its basic activiy at
the amount of BGN 7 thousand.

Up to 31.12.2011 ,,Ippokratis Health Investment”
AD has no receivables. The company has short
term liabilities amounting to BGN 11 thousand.

The financial result of ,Ippokratis Health
Investment” AD till 31.12.2011 is an accounting
loss amounting to BGN 24 thousand.

2. Information on major transactions
concluded between related persons.

For the period 01.01.2011 - 31.12.2011, "
Ippokratis Health Investment” AD has not signed
any great contracts with related persons,
excluding transactions from the ordinary of
business activity.

3. Risks related to the activity of ,,Ippokratis




wAnokparuc Xear UaBectMbHT” A/l
PuckoBere, mnomMecTeHM B Ta3M TOYKa, ca
cBbp3aHu ¢ gedHocrtra Ha L,,MIIIOKPATHUC
XEJIT MFHBECTMBHT” A/I.

Bv3moxHO €  Opaemure  pe3yinraTH  OT
JNeHOCTTa Ha €MHUTEHTa Ja C€ pas3jindaBaT OT
3anmokeHuTe B [Ipocnekra nporHo3Hu pe3yiaTaTi
10J] BIMSIHUE HAa PUCKOBUTE (DaKTOPH, TOCOUYCHH
B IIpocnekra. B pe3ynraT Ha ToBa € Bb3MOXKHO
WHBECTUTOPUTE Ja 3aryosT dYacTUYHO WIH
U3LAJIO0 CBOUTE UHBECTULINU.

LAIIOKPATHUC XEJIT HMHBECTMBHT” e
U3JI0’KEHO Ha crienuuyHu puckose. Te oT cBod
CTpaHa OKa3BaT BIMSHHUE KAaKTO WHAMBUAYAIHO,
Taka W Karo Habop or ¢akropu. Hsxom ot
pUCKOBETE, TMpeA  KOUTO €  M3IPaBEHO
JpyxecTBOTO Morar aa ObAaT OrpaHHMYEHH, U
TEXHUTE TIOCIEACTBUA Ja ObIAT CMEKUYEHH,
JOKaTo Jpyrd ca U3BbH  KOHTpoJa |
Bb3MOKHOCTTAa Ha JIpykecTBOTO 3a TIXHOTO
peryiupase.

OO0muaT TIaH Ha  PHKOBOJACTBOTO  Ha
JpyKecTBOTO 3a YyINpaBJ€HHE Ha pHCKa Ce
dokycupa BBPXYy  HENPHUIBUIUMOCTTA  Ha
(mMHAHCOBUTE Ma3apu U C€ CTPEMHU Jla CBEIE 0
MUHHUMYM MOTEHIUATHOTO OTPULIATEITHO
BB3JICHCTBUE BHPXY (PMHAHCOBOTO ChCTOSIHHE HA
HpyxecTBOTO.

JINKBUIHUAT PHCK C€  CBhCTOM  BBB
BEPOATHOCTTA . ATTIOKPATHUC XEJIT
MHBECTMBHT” AJl na He € B ChCTOSHUE Ja
M3IUIAINA TeKYIIU CH 3abJDKeHUs. TO3HM PHUCK ce
o0OyciaBs OT HSAKOJKO TMPEANOCTaBKU, KaTo
HarpuMmep 3a0aBsiHe Ha B3€MaHUATA OT KJIMECHTH,
JUIca Ha JOCTAaThUEH MapuieH pecypc B OpoH,
3HAQUYMUTEJIHO CBUBAHE HA MOPBHUYKUTE, KAKTO U OT

HENPAaBUJIHO  yMpaBlieHHWE Ha (UHAHCOBUA
pecypc  Ha  [lpyxkectBoto.  IIpaBmiHOTO
yIpaBlieHUE Ha MapuUyHUTE MOTOIIH,

HNOJIbPKAHETO HA ONPEIENIEH MapuueH 00eM
MOTraT CBIIECTBEHO Ja HAaMalAT HEraTUBHOTO
BJIMSIHUE Ha TO3U PUCK BbpXy EMureHTa.

C men nma 3amasu MIM Ja KOPUIHpa CBOSTA
KaIlluTanaoBa CTPYKTypa, JpykecTBOTO MOXke aa
IPOMEHS  PA3NpEleNssHUs  TUBHUICHT  Ha
aKLMOHEepUTe,  Ja  U3MO0J3BAa  Pa3InYHU
MEXAaHU3MH 3a IIOBUIIABAHE Bb3BPAIAEMOCTTA
Ha KaluTana, Ja u3JaBa HOBM aKIMM WU Ja
U3M0J3Ba  JIpYr'M  OOIIONPUETH METOAU H

Health Investment” AD
Risks appearing in this section are related to the
activities of Ippokratis Health Investment AD.

It is possible that future performance of the issuer
to differ from those laid down in the Prospectus
forecasts under the influence of risk factors
mentioned in the Prospectus. As a result, it is
possible investors to partially or completely lose
their investments.

Ippokratis Health Investment is exposed to a
specific risks. They in turn affect both
individually and as a set of factors. Some of the
risks facing the Company may be limited, and
their consequences can be mitigated, while others
are beyond the control and the ability of the
Company for their regulation.

Comprehensive Plan the Company's risk
management focuses on no proposal from
financial markets and seeks to minimize the
potential negative impact on the financial
position of the Company.

Liquidity risk is the likelihood that consists in
Ippokratis Health Investment AD is not able to
pay its current obligations. This risk is
determined by several conditions, such as delays
in receivables from customers, lack of sufficient
cash resources in hand, a significant drop in
orders and the mismanagement of resources of
the Company. Proper management of cash flows,
maintaining a monetary amount can significantly
reduce the negative impact of this risk on the
issuer.

In order to maintain or adjust its capital structure,
the Company may change the allocations
dividend to shareholders, to wuse different
mechanisms for increasing the return on capital
to issue new shares or to use other generally
accepted methods and practices to reduce debt.




IPaKTHKHA 33 HaMaJIABaHC Ha AbJITa
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